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» Latham & Watkins
» Willkee Farr & Galiagher

LATHAM & WATKINS
Credued with an  undisputed
market repuration as prvate &q
wity leadet, the “dependzble and
trustworthy team’™ has heen atthe
forsfront of cutting edge deals
Considered the complets practice
thanks to 165 expestise 1 equaty
and debt led private equity deals,
Latham’s broad market position
tng 0 Patis and s ebility to n
tercept huge cross border work
involving French asscts from the
global netwotk means 1t appears
in big ucket and mud cap traas
actions altke Much though by
00 means all, of the firm's pedy
gree reputation seers from hav
ng rainmaker Thomas Forsch-
bach at the helm of the practice
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One client enthused “Although
he bag management tesponsibli
ties, he sttll finds ttme for clients
and 18 vety involved in the day
to day deals’ Forschbach guided
KB Home on s €1 3bn sale of
Kaufinan & Broad to PAI Part
ners Market feedback stressed
that the practice has ather
front tanking adussers mnelading
Olrier du Moitay The zeam
completed two all French deals
catlist this year which zecluded
adwvising zesort and tour operator

i




Club Mediterranée on the sale of

its Chub Med Gym division to 21
Centrale Partners for €5%m. Last
year's highlight saw the team as-
sisting Natixis for the sale of
Camaien, 2 women's clothing de-
signer and maker, to Cinven for
£1.48b0.

WILLKIE FARR

& GALLAGHER

The firm’s well-honed buyout ex-
pests win appreciation for advice
on sophisticated deals. A major
source of tecent instructions for
both large LBOs and mid cap
work has come via French cliear
PAI Partners which instrucced
Willlste for the €2.28bn sale of
Elis to Burezeo. Leading partner
Daniel Payan guided ehe team
for the deal, the largest French
private equity transaction last
year. The team’s major mandate
to date this year arrived cour-

tesy of Decoeubles Partness, the
holding company that included
Metchant Equity Partners, G§
Capital Partners and Colony
Capital, and which acquired BUT
International for €550m. Daniel
Hurstel managed this deal.

b Ashurst

v Bredin Prat

» Linkialars

» Mayer Arown

» Well Gotshal & Manges

ASHURST

“Qnc of the best in France for
debt issues,” says clients. Seeking
to restore focal market promi-
wence after the departure of
Thomas Forschbach who left for
Latham. & Watkins, Ashurst has
been able w0 leverage off a pow-
erful European buyout practice
while also zeviving its fortuncs
for billion-euro deals generated
in Paris. Last years mandate

from  Charterhouse  involving
the €3.5bn acquisition of Vivarte
from PAI Partners was an out-
standing example. For the five
corporate partners in Paris who
work 2longside a further three
specialising in leveraged finance,
the first half of the year saw the
fiem highly active in mid-marker
territory. Ameng the announced
deals was the prestigious mandate

TOPLEGAL Intermationat - Sapiamber 2008 | 20

Cover Story BR

from Paris Saint Germain, the
loss-making football club, in re-
lation to the sale of a 30 per cent
stake to Colony Capital. Rawd
partnet Betrand Delaunay led
the team on this transaction. At
the high-value specrram, Tan-
rent Mabilat steered a consor-
tium of arrangets for the acqui-
sition financing of Converream’s
€1.3bn MEO.

BREDIN PRAT

With “deep and effective knowl-
edge of the Prench market that
is second to none,” the Largest
carporate team in Paris is said to
deploy “the right balance of lepal
acumen and commercial judge-
ment” In addition o its tradi-
tional CACAD client base, Bredin
Prat hes developed strong rela-
tionships with top US fund hous-
es such 25 KR which instructed
lawyers for the €6.4bn LBO of
di ias Busi Pages}

two years ago. This was followed
by Texas Pacific Group’s (EPG)
€4.9bn acquisition of Télédiffu-
sion de France (FDF} led by Di-
dier Martin. The team has been
absent from the big deat rable on
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FIFTY FRENCH FIRMS
BILL ALMOST €380M

Latham & Watkins leads for private equity turnover, racking up 37 million
euros annually. SJ Berwin boasts the most focused practice

ABED on TLI's survey of 50 French pris

vate equity practices, legal services for the
Prench equity market ate worth €378.2m. In
teepns of markes share, the top 14 legal practices
account for almost half of the share of business
(ses chatt, opposite),

According to the most recent Francial data,
market leader Datham & Warkins had & turmover
of €37m for private equity wotk, the lacgest of
any peactice based in Paris, Behind the 1S firm
by quite some margin are Mayer Brown {(£26m),

FRENCH PRIVATE EQUITY
Leading firms by turnover (€m)*

Lefeves Pelletier

deac

Taul Hasungs

Ayache Salnma & Associés
Franklin

SarrauThomas Couders
JeaniztAstoctss  BEERRREGE

Freshields Bruckhaus Deringer [

“White & Case

CMS Burean Francis Lefehvre
§) Barwin

Ashucst

Mayer Brown

Lathara & Watklns

Ashmrst (€22) and CMS Bureau Prancis Lefebvee
€21,

5] Bevwin, meanwhile, is the most Focused
private equity practice among the biph-grossing
teams. Revenues from private equity clients ac-
count for almest 8¢ per cent of the UK fizm’s
total turnover for France, The buyout practices
at Mayes Brown (70 per cent), Sacras Thomas
Couderc (60 per cent) and Ashurst {57 per cent)
also account for ver half of the firms’ entire
Paris business, |

“Hash ecent fnavlel year
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Lefévre Palletier

UGEC
078%

FRENCH PRIVATE EQUITY
Leading firms by markst share™

Oihers

5.08%

(1.66%

1.589%

Frankiin
Saray Thomas | [deantel ) Freshfields
2o 225% 268%

*Cakulaled on the bagis of France's leading S0 prvate equly practiess

the side of local fund investors,
despite clients of the calibre of
Eurazeo. Instcad, French corpo-
rate sellers sclected the firm for
cross-bosder buyouts, The high-
lighr of last year saw the firm in
action co-advising the seller Zo-
diac in its Thn euwxo MBO. The
team’s biggest trangaction rhis
yeat saw Sébastien Prat lead for
UlClisted electrical goods and
furmiture retziler Kesz on the sale
of its French arm to a holding

company composed of US closed
funds Merchant Equity Partners,
G5 Capital Partners and Colony
Capital for €550m euros.

LINKLATERS

The firm is considered “the first
port of call” for high-value deals,
Along with Mayer Brown, Lin-
Iclaters completed seven private
equity deals (the most) by this
year’s halfyear mark, The prac-
tice lost the respected Michel
Friech who departed to set vp
his own houtique, although the
two firms co-advised OFT Po-
vate Equity Capital for 2 second-
ary buyout in June, Despie the
loss, commentators insist the
team remains packed with talent
with Fabrice de la Morandiére
emerging as the fems private
equity star. Dre la Morzndiéte led
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Letham & Watkina
878%

B587%

4
3

Ashurst

54 Borwin

5.66%

CMS Bureau
Francis Lefebvre

4.76%

White & Case
517%

Sovece Topleget Inlamational

for The Catlyle Group when it
acquired Numericable from Cin-
ven eatlier this year, ‘The team
alsa gains visibility for financial
institutions on the debt side of
LBOs. Last year it guided ING
Group for Jandy Pool Products’
€1ibn acquisition of Zodiac Ma-
tine & Pool,

MAYER BROWN

Consistently impraving pecform-
ances in the Paris LBO marker
and a series of astuts later hires
have transformed Mayer Brown
inteone of the most highly soughe
after advisers for Freach private
equity deals. The firm sat atop
the deal zankings for the first two
quarters of this year, complering
seven publicly-announced trans-
actions totalling €2.1bn. The
uadoubted standout deal over

Mayer Brown

2 GO0
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FRENCH PRIVATE EQUITY
Leading firms by size
T N e [ RN [t
Latham & Watkins 2 40 60 Thomes Forschbach, Olivier du Motiay
Mayer Brown ] k7] 45 Aawer Jaspar, Gullauine Kupstiis
54 Betwin 12 38 45 Maxenca Bloch, Chastophe Digoy
Ashurst 8 2 40 Guy Bende, Beritand Delaunay,
Frédéne Pinet
Bratin Pral 15 23 38 Didier Martin, Jean-Frangais Prat,
Sébastien Prat
CMS Bureau Frangs Lelebvre 7 28 35 Philrppa Resenpick
Samrau Thomas Condere 9 25 34 Harvé-Antoine Coudere
Salans 13 20 et 3 Faul Morel
Wail Golshal & Manges 5 28 33 Davrd Aknin, Frédéne Cazals
Willkie Farr & Gallagher 7 20 2 Daniel Payan, Laurent Faupérolas,
LChnstophe Garaud
White & Case 5 27 Frangois Lelaup, Vincent Monin
Jeanlet g 16 25 Yven Dréano, Philippa Manhignon
Philppa Poriiar
Frashfields 5 18 2 Fabnee Goher, Jean-Claude Cotont
Ayache Salama ] 18 22 Olivier Tord)man, Bernard Ayache,
David Ayache, Alan Levy
Clifford Chante 5 12 19 Marcus Biflam, Calle Lebraton,
Chnistophe Salamon
Damais Villey Mailo! Broctiar 4 14 12 Benjamin Burman, Clivier Dizz,
Alain Mailiof, Danzel Villey
Franklin 3 12 18 Alexandre Marque, Mark Fchardson
Cleary Gotthel 4 12 18 Jean Mania Ambrosi
Lafévre Paliglier 2 14 16 Joan-Luc Bédoc, Jéréme Patenotte
De Pardiau Brocas Maftsi 4 10 1% Jean-Frangos Pourdieu
Hache 3 § ? dJean-Lug Bren
Paui Haslings 3 4 1 Qlevier Daran
Linkiaters 7 na na Fabnce dala Morancidrs,
Vincenl Ponscnalie
Lovells 3 nia na Monique Sentlles-Bupontenieys

the last year was French-lsted
Investment company Eurazeo's
€228bn bid for texwie rental
and cleaming service company,
Elis Gultaume Kuperfils, a
lateral hure from respected bou-
tique Vel Jourde, led the team
In the sumnmer, Mayer Brown
was involved 1n concluding Cin-
ven’s sale of Numencable, a czble

TV, radio and 1aterner provider,
to The Carlyle Groop Earher,
anothey acknowledged leading
figure from the pracuce, Xaveer
Jaspaz, led for LBO France on
s €415m bid for fuznmuze re
tatler Maisons du Monde

WEIL GOTSHAL & MANGES
Wetl’s private equity team spans
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2 wide-range of deals sizes and
types, putting the firm’s corpo

rate prachce frmly on the map
i Paris Tawyers are considered
particularly close to lacal closed
fund PAI Partnecs The major
deal of the year so far wag advis

1ng Cinven’s sale of Numericable
to The Carlyle Group for €1 lbn
US closed fand The Gores Tech



nology alse instructed Wezl on 1s
€383m bid for mobile and broad
band communications compagy
Sagern Lastyear, the team s most
recognized expert David Aknin
led for Apax Partners €800m
sale of Alma Consulting to Can
daver

» Cleary Gotilieb

» Clifford Chance

» Darrors Villey

» Freshhelds

» Grde Loyrette Nouel
» 8J Barwin

CLEARY GOTTLIEB

The Wall Street brand can boast
zn enviable top ter private equ
ty practice thanks to its preferred
adwiser status for fund houses
like TPG Clients rated the firm’s
“customsed and creative” M&A
capabilities ahezd of 15 debr side
service adding thar the team s
“professional and aware of the
latest mavements and 1ssues 10
the private equity tndastry * The
deal flow last year incloded ad
vistng Vestar Capital Partners
on, the sale of OGF, a provdet
of funeral services, to Astrong
Fartoers for €780m Jean-Mane
Ambyosy, who led for that deal,
15 considered the department's
most Huent private equity spe
cialisc Earber this year, Cleary
was selected by 1S fund Hellman
3 Briedman for its minosity stake
acquisition 1nt French naval engt
neenng company Gazkrzosport
& Techmigez from s subsidrary of
Eni for €310m

CLIFFORD CHANCE

The global pucfit scores highly
among clieats fot 1ts mult jurs
dictronal capabiliies The most
Pprominent mseruction from last

summer arose out of Astrong
Partners €780m bd for OGF
led by Christophe Salamon

Leveraging off 1s stellax London
practice, the local group recendy
assisted UK elient Bucler Capital
on its szle of football club PSG to
Calony Capital Clifford Chance
has previovsly adwsed this bud

der on its €3 4bn acqusition of
2 91 per cent stake m Garrefour
catly last year Other recent deals
wclade advising Apax Partners
on its investment m Gronpe Al

tran

DARROIS VILLEY

MAILLOT BROCHIER
‘Quality 18 hugh, as 15 the atten
ten from senuor lawyers Other
firms onlyuse a partneratthe first
meetng and then hand it over to
a junsor lawyer who can be shod
dy Not Darrois™ Along with
Bredin Prat, Dacrois 1s the most
promunent Freach independent
for latge cross border transac
tions imnvolving non French tar
gets and bidders Clients judged
the team “tramendously compe
tent” although there were miuxed
reviews about the reach of the
Grm’s Pans only practice Cor
porate partner Alain Maiklet,
who lad the Darrois team along
side a raft of top UK and US 2d
visers, assisted Stefanc Pessina,
the formet deputy chawman of
Allnunce Booss and co owner
(with private equity fitm KIKR)
of the vehstle AB Acguisitions,
on the mammoth €17 7bn MBO
of Europes biggest pharmacy
chain Allience Boots This years
rambo deal involved Maillor and
his team on behzlf of Burazeo
which acquired a stake 1n French
hotels and sermices group Accor
for €1 5bn Dacrois was alse 1n
action on behalf of Jtalys DeA
Capttals €405m acquisition of
French santtation company Sante
Luxembourg

Cover Story B

FRESHFIELDS BRUCKHAUS
DERINGER

UK based private equity group
featured  promu

Cinven has

nently wmn the firms recent list
of transactions The team led
by Fabrice Cohen adviged the
client on the €1 ibn sale of Nu
meticable to The Catlyle Gtoup
Previously, Ciaven had selected
Jean-Claude Cotont to steer its

€148bn bid for Camazien, sold
by ARA Povare Bgury Fresh
ficlds 15 also one of the preferred
French advisers to Permira

GIDE LOYRETTE NOUEL

An extensive and deep bench
of partners 15 considered to be
the chuef selling point of Gides
practice Lawyers led by Di-
diet Martn wete 1nstructed by
PAL Pattners for the acquust

uon of Kaufman & Broad from
KB Home In the sole publicly

announced announced deal of
2008, the firra resurfaced as ad

wiset to Italy based private equity

TOFLBGAL iwematonat  Septamiver 2000 |33




B Cover Story

TOP 10 FRENCH PRIVATE EQUITY DEALS

l.egal adwsers for completed buyout deals invelving a French target {July 2007-June 2008}

2,280  Aug2007  Ocl2007 Eurazea Elis

FAl Parinars
1,550 Map2008  May 2008 Furazen Aetor Agzor
1487 Mar2007  Jul 2007 Civen Camaiatt AXA Privale Eguity
1,991 May2007  Aug2007 PAl Pariners Kauiman & Broad KB Home
1,300 Jun2008  Jung2008 LBO France Convaiteam Barclays Private Equily
1180 Dec2007  Mar2008 The Carlyle Group Humansable Aiice, Crven
4410 SepiZ007  Sepl20(7 Jandy ool Protucts :"gg Mume g
800 Nov2007  Dec 2007 Candover Almz Gonsuiting  Chequers Gapital Pariners Apax Pariners
766 Jul 2007 Qct 2007 Aslorg Partnars QGF Vastar Capital Partners

550  Jan 2008 Mar2008 Dgoomaublas Parinars  BUT infernationel  Kesa Elscincals

474 Sept2007  Ocl 2007 Sylve Invest Potit Forestier

firm Invesundustrial on ws €40m  to seouceue and raise the PAL
acquisition of French perfumery Europe V Fund Closing at
distetbutor Selective Beauty from €5 4bn, the fund was the largest
1 ever raised in Contineatal Bu-

I

§1 BERWIN

An acknowledged pionser for
private equity fund formation,
the firm contraues to grow o
statute for Freach mid-matket
LBOs and vencure capural deals
for investors and debt zrrang
ers On the fund creation side,
a pan Buropean team helped — Phisieg Blgoy

3¢ } TOPLEGAL intemeonsl  Seplember 2008

!

rope §} Berwin's French arm
was among the most ostructed
teams this year with five pew
publicly announced bayoat
deals by the close of the sec-
ond quarter A sulte of instruce
tions have atnived couortesy of
Barclays Prvate Equuy which
selected Christophe Digoy and
his team for its €415m sale of
Margons du Monde to Apax and
LBO France Maxence Bloch
15 2lso a prolific adwiser and led
for Barclays Private Equity’s
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Exrazeo Mayer Brown While & Case {adwising BNF Paribas)

PAl Parlners Willkie Fare & Gallaghier

Eurazen amais Yilley Malllat Brachier

Agcor Wall Gotschal & Manges

Cinven De Pardiew Brecas Malfel Freshiields Brackhaus Deringer Taj

Cover Story B8

etiier

Camaieu Latham & Watkins fadwising Nalixis) Lovells Wail Gotschal & Manges Winski & Scotta Assojés

PAI Parlners Gudle Loyretie Nouel Loyens & Loali

Kauirrer & Broad Cleary Gaitlieb Steen & Hamiltan OMS Bureau Francie Lefetwe MoDermoll Will & Emery

KB Home Latham & Walking White & Case (sdws ng Calyon)

LBO #rance Ashurst {advising Lehman Brothers HSBC Malies Scriele Génerale and The Royal Bark of Scetland) Mayer Brown

Ganvertaam management Wiinsks Seallo & Assoctss
Barclays Private Equity 5J Berwin

The Carlyle Group Linklaters PwG

Allos JetntsiAssocies

Cinven Frankin Freshiields Bruckhaus Denngar Mayer Brown Weil Golscha! & Mangss Wildgen & Pariners

Jandy Poo! Produsts Alien & Overy Biake Cassels & Graydon Boranius & Kemppinen Darrois Villey Malllot Brachiar
Estin & Co Eandwal: & Pariners Linkiaters (advising ING Sroup) Mayer Brown Wachtemm Lipton Rosen & Katz

Zodiac Bredin Pral CMS Bureau Frangia Lefebure Kirkpatrick Stackion

Candgver Gsbeon Duna & Critchar {5K & Assones Ta

Alma Gonsuling White & Case

Apax Periners Wail Gotschal & Manges

Aslorg Partners Clifford Chanca Gida Layretla Neuel Lovells Mayar Brown
Vastar Capital Pariners Baker & McKenzie Cleary Gotllieh Sigen & Hamilton
Degomsubles Partners Cleary Gottheb Steen 4 Hamiiton Willkie Farr & Gallagher
Kesa Eleclncals Bredin Brat Staughter and May

Sylve Ivast Linklaters

Pabit Forestier CMS Bureau Francis Lefebwa

TER4

» Ayache Salama & Associés
» CMS

» De Pariey Brocas Mafte
» Frankiin

» JeametAssomes

» Wille & Gass

AYACHE SALAMA

& ASSOCIES

A great example of & smaller
speciabized firm® say clients
who tumn to the services of thus

sale of Convertears 1n 2 €1 3bn
MBO backed by LBO France
which closed 10 June

TOPLEGAL Intomaons!  September 2008 | 35

fieen for substantal mud marker
deals The 22 sirong corporate
finance spectehsts handle 2
renge of private equity, acqui

siton finance and mezzanine
finance mandares Astorg Part

nets instructed the team (n con

nection with its €120m MBO

backed hid for Tresal from Aur
Liguide  Olvier Tordiman
who led on the deal also advised
Luzembourg besed private eq

ity firm Qulvest on 115 €100m
bid for Ubiqus
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CMS BUREAU

FRANCIS LEFEBVRE

CMS can boasts a fertile mad

market pracnice, having com

pleted five deals 1n the first sx
months of 2008 worth €255m In
line with difficult market condi

tions, the firm has returned to
prevalently mud cap instructions
after the tuo of major deals han

dled last year The fiem’s market

lead:ag tax advisers were broughe
in to sdvise Kaufinan & Broad’s
€1 3bn acquusition by PAI Part

ners  Corporate  counterparts,
meapwhile complered Zodiacs
1ba sale of Zodiac Marine & Pool
aiongside Brechn Prat Philippe
Rasenpack, considered the go o
Iawyer for private equaty, handled
Petr Forestier’s €474m sale to
Sylve Iavest

DE PARDIEU

BROCAS MAFFET

A teamm of 14 dediwczted lawyers
including four partmets advise
a range of debt and mezzamne
clients on prvate cquity deals
For s biggest deal, De Pardicu
teamed up with Preshficlds to ad
vise Cinven on its €] 48bn acqut
sigon of Camaten However, the
practce 18 Now more routaely
centred on rmud marker work
for deals m the €50 100m velue
bracket According ta clents,
Jean-Francois Powrdieu s the
department’s recognised expert
He led the tzam that advised OFI
Private Equaty on 1ts C24m MBO

nvolving French retailer, Giand
Sud Group

FRAMKLEN

Highly visible for LBOs in the
TMT sector thanks w0 long
standing todustry expettise, this
boudque hes also landed prestig

Jeus mandates from top US and
UK prvate equity groups for
sud market and upper mud mar

ket deals ranging from €250m
to over €lbn Lawyers secured a
role alongsule Linklaters to co

adwvise The Carlyle Group on us
bid for CompleTel Europe from
Freech private equity Investor
Aluce B2B France The highiphr
deal, however, was The Carlyle
Group's €1 1bn cross border sec

ondzry buyout of Numericable
m which Franklin co-advised
the seiler Cinven Alexandre
Marque led for the firm French/
US qualified Matk Richardson
15 the port of call for UK and US
funds

JEANTETASSOCEES

The private equity team received

a boost eacler this year when

partner Phelippe Matgnon and
. ot -
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two assoclates aroved in March
from Poulain & Associes Jeanter
serves 4 wide ranging spectrum
of clieats from US fund houses
Lke Apax, Baie and Oaktree w
leading names from France 1

cluding OFT, LBO TI'tance and
Wendel Investissement The firm
led by Yvon Dréano Lned up
alongsude top UK. and US advis

ers o asaist Luxembourg based
telecom company Altice on its
co szle (with Cimven) of MNu

mericable to The Catlyle Group

More recently, the ficm undes the
acgis of Mantignon gurded LBO

France on 1t5 €35m sale of pack
agipg company Gault & Fremont
ta OFI Private Bquity Capital

WHITE & CASE

Chients selecting the private eq

uity teamm from White & Case
underhoe the firm’s strengths
for leveraped fnance Certamly,
the French group's biggest deal
over the last yeat tivolved client
BNP Paribas which put up the
debt for Burazeo's €2 28bn ac

quisition of Blis A tcam led by
Brangoms Leloup also assisted
the target Alma Consuliing on
1ts szle to Candovar for €800m

Elsewhete, the firm consolidaied
15 reputation as prefecred adwis

er to Swedish privace equity firm
IK Investment Partoers (former

ly Industrr Kapital) aftee steering
the chent's €255m acqusttion of
Groupe Btanco from the. Lehraut
famuly Private equity specsabist




Vincent Mozin was involved in
that trangaction.

» Dabavaise & Plimpton
+ Hoche

» Letévre Pellelier

» Lovells

» Paul Hastings

+ Salans

» Sarrau Thomas Couderc

DEBEVQISE & PLIMPTON

The US firm has been ont of the
big French private equity deal
picrare recently buc the prae-
tice retains its cachet according
to commentators, In the peried
spanning the first and second
quarters of the year, Debevoise
was ingtructed for a single pub-
licly-announced deal involving
a French target. Paris managing
partner E. Raman Bet-Man-
sour led the group for Gaztrans-
poct 8 Technigzz’s sale to Hell-
man & PFriedman, Previously,
the practice had worked on the
Lnancing side for travel and
toutism company Accor in the
sale of Go Voyages to Sociéed Fi-
aancigre Agache for €281m.

HOCHE

Hache was instructed on four
publicly-announced private eg-
uity transactions worth €643m
for the first two quarters of
2008, This year's deals have

spanned both the mid-cap and
top-tier range. The standout
deal featured clieot Apax Pare
aers which mounted 2 €415m
bid for Maisons du Monde. The
record shows Jean-Luc Bien to
be the most active private equity
specialist from the practice. He
advised Edmond de Rothschild
Capital Partners on jts bid for
CTN Group and Verrela on 1ts
€58m sale 1o MSC Inspection
Worldwide.

LEFEVRE PELLETIER

Clients say the firm has “a pro-
fessional, business-solving ap-
proach and 15 zlso competitive
for fees.” Lefévee Pelletier ap-
pears predominantly in deais
involvirg clients from the fican-
clal services sector, especally
the real estate industry. Lawyers
assisted LBO France Gestion in
connection with the acquisition
of Pierz, & property development
group specizlised 1 construction
and developmen in the south of
France. More recently, a tezm led
by Jean-Lue Bédos was again in
action on behalf of LBO France

Lo
doareLiofbiag -y

Ltasd

on its acquistiion of Averys from
21 Centrzle Partners for 180m.
A full-service team also assist-
ed OFI Private Bquity Capital
which backed a €65m MBQ of
Leon de Bruxelles.

LOVELLS
Lovells is cmerging 25 2 player
for mid-cap LBOs and mezza-

TOPLEGAL lotersananat

Cover Story 8

nine clienzs. 'The firm strength-
ened 1ts practice with the atrival
of pattner and formet bead of
corporate at Fversheds, Pas-
cal de Moidrey, last year. Mo-
nigue Semtilles-Dupontenjoys
is the fizm’s point of reference
for close fund-related deals. She
advised AXA Privare Eqaity on
its sale of Sottalu to Bdmond de
Rothschild Capital Pareners.

PAUL HASTINGS
The practice is improviag in
terms of weight and visibility.
Although Paul Hastings is a rela-
tive newcomer to the French pri-
vate equity scene, the tezm has
an jmpressive atray of buyout
deals under its belt with TCR

Capiral and CIC Finance bring-
ing in serial mandates. Leverage
buyout speciatist Qlivier Daren
led &5 co-adviser to bidder Fi-

nanciére Hadule in the acquisi-
tion of Sogal from a private in-
vestor. Deren also advised sev-
exal local fund houses, including
Credit Agricole Private Equity
and CDC Capital Investissment,
as bidders in recent MBOs.

SALANS

The most significant recent deal
for the fiem artived last year when
it advised Sawr Group's sale 1o
Culgae das Dépdts et Consigna-
tions For €2.48bn. This year, Sa-
lans' private equity instructions
have been Armly rooted at the
lower end of the mid-cap range,
In june, it appeatsd alonpside
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Linklaters e advise OFL Private
Equity Czpral on the €15m id
for Fondis Elecrronic

SARRAL THOMAS
COUDERC

This boutque has 4 full service
approach built aronad private
equuty chients specalisiog 1o mid
magket deals and industrial play
ersin MBOs The fizm oftenwins
roles advising on tax and jabour
issues connected with takegvers
In a recent MBO transaction 48
corporate advisers, the practice
adwvised frozen food company
Bria) on 1ts sale to Glacies Hold
g for 170m Mezzansee fund
clignts have also called on the
teamn during the year

OTHER MAJOR FRENCH
PRIVATE EQUITY ADVISERS
A number of zdditroral Pazis

based teams emerged 1o TLI%
French private equity research

The practice at Alien & Overy
led by Nicholas Bichot has
worked on a number of disposals
afthough the firm’s reputation
for acquisiion fnancing s held
to be its strongest sme Lawyers
advised PAL Partness on the fi
vancing aspects of 15 €lbn LBO
acquisition of Amec Spre

Frieh 8 Associes, a boutique
specialzing 1o smoall and mid
cap deals set up by ex Linklarers
partner Michael Fneh last year,
15 active 1o the market although
chients felt 2 judgement was pre
mature He recently advised OFI
Prvate Bquity Capital on its
acquuattion of Prench portabie
equipment menufacturer Fondis
Electrome for €15m

UGGC has a relatvely low
market profile despute an esteb

Hichalaz Blehy

lished LLBO, fund formation and
ventare capsial practice The
wam  advised ACTO  Capital
for the LBO of Ubicus worth
€100m

Wilinsla Scotto & Assocics
shot up this year’s league rtable
thanks to its 1nvolvement in
Convertzamy’s €1,3bn0 MBO led
by LBO France The firm, which
has been expanding its corporate
firgpower, advised the manage
meant of the target company H





